April  THE NEIGHBORHOOD NEWS  April 
                                                         I’m Living in and Loving Long Meadow

Inside this Newsletter
► Otteau Report  Market Update
► I’m Going Green!!!!!!
     Please email your address to debra@goes.com and get your newsletter emailed. Save a tree!
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Hello to all my e-mail groups.  I did something different this month.  Although it takes a little more time to produce the Newsletter, I think that the information that I now provide for you tells a better story of the homes that are listed and sold in our neighborhood.  Let me explain,  Unlike a few years ago when homes “flew” off the market in a short number of days and often above asking price, things are much different today.  Buyers are taking their time as well as coming in with lower bids.  If you overprice your home, waiting for your price may not be the answer.  Homes are continuing to fall and are expected to drop another 9% this year.  So, when you look at the inventory update you will see that I have included new information.  First, anything in RED are homes that have been relisted,  I have also provided a column that shows you what the original price was.  Once sold and closed, I show the percent the seller got from their original asking price. And, I have extended the number of days on the 
market (DOM) to reflect the accumulative days of the relist.  The figures will tell the story on what the market will pay or won’t pay.  Ultimately they are the ones that determine the price of our homes.  As always, once you pass 2 months on the market, you most likely have lost your footing and the buyer becomes in control.  Low ball bids will surface for the buyer thinks that now you are desperate to sell.  Price it right first and get at least 95% of your asking price.  Numbers don’t lie….let them tell a great story for you!
REMEMBER

· I will be offering a 4% listing
· 13 page color brochure

· 10+ interior pictures
· 8-10 virtual tours

· Floor plans
· Talking House

· Open Houses

· Posting on 6 websites

· Staging 

· Feng Shui (Color Your World Sold) I am certified in Feng Shui 
· Will do c/o scheduling and purchase of detectors and extinguisher if needed
· Packaging boxes for moving

With the economy the way it is…..get more for your money!!!
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Electric dryer :  Heavy duty super capacity dryer with a separate drying rack. The brand is Kirkland by Whirlpool only used for 3 months: $225. Washer: GE top load: $150. If someone wants to take both, we can offer a discounted price at $275….2002 Black Honda Civic 4 door 135K miles, $5250
2000 Silver Mazda Protege 4 door 126 miles, $3500…call  734-717-6767
OUR NEIGHORHOOD BUSINESS  SECTION
LAWN MOWING:  Will mow and fertilize…$15/Mow…$20/ApplicationCall Erik Koppisch ….364 Wren Lane…908-581-0086

SEAMSTRESS:  Alter, repair or resize your clothing….Call Natasha Zlotsky…295 Thistle Lane
908-719-3042
HOME AND GARDEN STATE  Call  Doug Whipple for improvements:painting & handywork /landscaping…278 Thistle Lane …908-781-0896 
DOG WALKING OR BABYSITTING  Call Lalita Mehta…908-326-3839  …246 Long Meadow Road   
CHIROPRACTOR  Call Dr.Nick Mavrostomos to get that spine healthy and in shape….378 Finch Lane…. 908-234-2317 
MARY KAY COSMETICS  Call Leila Mezaber  for all your beauty needs…235 Long Meadow Rd….732-672-7911
MJK HEATING AND COOLING  Call Mark Koppisch : heating and cooling needs…364 Wren Lane…..908-719-
2826
FLORENCE RAVIOLI COMPANY  Call Cindy Losanno :dinners to go, homemade pasta, deli and catering….call for menu…free delivery after 6:30….229 Long Meadow Rd …908-322-7222.  
BABY-SITTING  Call me for a directory… 908-256-2548 
ALLIED HOME MORTGAGE  Call Joseph Dunne for all your mortgage questions…388 Terrace Lane….908-405-1515    ( formally CTX Mortgage)
XCENTREX  Call Keith Collura  for 
XCentrex Computer Systems: Call for computer repairs/upgrades or 
wireless network installations FLAT RATE of $80 for any computer repair 
or installation, within “The Hills” with this ad only. For more 
information and a New Customer coupon, good for 10% percent off (Labor Only), please visit: www.xcentrex.com or call 908-237-9755 ext. 105….Long Meadow Rd

HiILLS ARCHITECTURE LLC   For residential and commercial architectural work ……..Call Imad Abdelbaki  …228 Long Meadow Road….973-309-5157
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DOG WALKING:  Call John Ferraro for details 908 229-0981…373 Finch Lane
Don’t forget our meetings are on the 2nd Monday of every month…Long Meadow Neighborhood Association   25 Artillery Park Road  908-781-2333
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OTTEAU UPDATE
Hopefully you read the article in the Courier News, this Friday 24th ( A – 10 ), “NJ Expert Sees Real-Estate Prices Starting To Stabilize”.  One of the  “Experts” they are referring to is Jeffrey Otteau who leads the appraisal workshops that I have been attending for the past 9 years.  If you missed this article Jeff says, “Home prices dropped by about 
7.4% in NJ in 2008 and are forecasted to decline about 1% a month until stabilizing sometime in 
the 4th quarter.”  He estimates that the decline to reach about 10% by the end of 2009.  He goes on to  say that the decline in prices coupled with low interest rates have  improved the housing affordability in the state.  And, he says, if it wasn’t for the job losses and the recession, the housing correction would be over and home prices would be rising.  Take time to read the whole article.  It will help you understand the value of your home.  If at the beginning of 2008 your home was worth $300,000, there’s a good chance that it may be worth now 7.4% less……add on another 10% forecasted drop by the end of this year…….you get the picture
Long-Term Rates Now Lower Than Short-Term

Freddie Mac  today released the results of its Primary Mortgage Market Survey (PMMS) in which the 30-year fixed-rate mortgage (FRM) averaged 4.80 percent with an average 0.7 point for the week ending April 23, 2009, down from last week when it averaged 4.82 percent. Last year at this time, the 30-year FRM averaged 6.03 percent.
The 15-year FRM this week averaged 4.48 percent with an average 0.7 point, unchanged from last week. A year ago at this time, the 15-year FRM averaged 5.62 percent. This is tied with last week for the lowest the 15-year FRM has been since Freddie Mac began tracking it in August 1991. 

Five-year Treasury-indexed hybrid adjustable-rate mortgages (ARMs) 
averaged 4.85 percent this week, with an average 06 point, down from last week when it averaged 4.88 percent. A year ago, the 5-year ARM averaged 5.68 percent. This is the lowest the 5-year ARM has been since Freddie Mac began tracking it in January 2005. 
One-year Treasury-indexed ARMs averaged 4.82 percent this week with an average 0.4 point, down from last week when it averaged 4.91 percent. At this time last year, the 1-year ARM averaged 5.29 percent. 

"Although long-term mortgage rates eased slightly this week, ARM rates remain elevated relative to those fixed-rate mortgages," said Frank Nothaft, Freddie Mac vice president and chief economist. "For instance, interest rates for 1-year ARMs exceeded those for 30-year fixed-rate mortgages over the last two weeks; this is the first time this has happened since Freddie Mac began collecting data for ARMs in January 1984." 

"The housing market is showing further signs of possible improvement. House prices rose for the second consecutive month in February, the first back-to-back increase since April 2007, according to the Federal Housing Finance Agency. Among the nine Census divisions, six experienced positive gains in February, led by a monthly increase of 3.8 percent in the Pacific Division." 
Realty Times………….
CURRENT MARKET ACTIVITY

ALL RELISTS WILL BE IN RED

ACTIVE 
	Status
	Address
	Original

List
	List Price
	RM
	BR
	TBT
	BSMT
	Sold Price


	DOM

	A 
	225 LONG MEADOW RD*
	$359,000 
	$325,000
	6 
	3 
	2 
	No 
	 
	208

	A 
	214 Reed Lane 
	$345,000 
	$345,000
	7 
	2 
	2.1 
	No 
	 
	25

	A 
	222 LONG MEADOWRD* 
	$359,999 
	$359,900
	7 
	3 
	2.1 
	No 
	 
	182

	A 
	355 Wren Lane 
	$389,999
	$359,999
	6 
	2 
	2.1 
	No 
	
	169

	A* 
	274 LONG MEADOW RD* 
	$367,900
	$367,900
	7 
	3 
	2.1 
	No 
	
	56

	A 
	365 FINCH LN* 
	$379,999 
	$379,900
	7 
	3 
	2.1 
	Yes 
	 
	160

	A 
	357 Wren Lane 
	$495,000
	$429,999
	8 
	3 
	2.1 
	No 
	
	192

	A 
	335 Enclave Lane 
	$479,000
	$450,000
	7 
	3 
	2.1 
	No 
	
	152

	A
	310 ENCLAVE LN 
	$529,900
	$520,990
	7 
	3 
	2.1 
	Yes 
	
	506


* Denotes property is in attorney review
UNDER CONTRACT
Nothing to date

SOLD (Closed November to date )

	Status
	Address
	Original

List
	List Price
	RM
	BR
	TBT
	BSMT
	Sold Price
	DOM
	% Of Asking

Price

	S 
	433  Cardinal Lane 
	$399,999 
	$334,999
	5 
	2 
	2.1 
	No 
	$327,000
	220 
	81.75%

	S 
	286 THISTLE LN 
	$372,000 
	$359,000
	6 
	2 
	2.1 
	No 
	$335,000
	187
	     90.05%

	S 
	259 LONG MEADOW RD 
	$379,999
	$369,999
	7 
	3 
	3.1 
	Yes 
	$360,000
	220 
	 94.74%

	S 
	258 Long Meadow 
	$384,900
	$375,000
	5 
	2 
	2 
	No 
	$350,000
	98 
	  90.93% 

	S 
	243 Long Meadow 
	 $399,900
	$399,000
	7 
	3 
	2.1 
	Yes 
	$365,000
	39 
	 91.27%


WE’LL SEE YOU IN NEXT ISSUE
Call or visit us anytime

DEBRA L. STAGG 
REMAX HILLS & VALLEY
Office:  1031 Route 202, Branchburg or 280 Thistle Lane
Direct line 908-256-2548                      Office 908-231-8400
WWW.Debbie-Does-Realestate.Com             debra@goes.com
Information is deemed reliable but not guaranteed.  If you are currently working with another Realtor please disregard this offer.  It is not my intention to solicit the offerings of other Realtors
_1143013366

